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ORIGIN OPIC-06 

INFO OCT-01 EUR-12 ISO-00 EB-07 COME-00 /026 R 

DRAFTED BY OPIC/ID/NEA:RGUPTA:YKR 
APPROVED BY EB/IFD/OIA:RJSMITH 
OPIC/ID/NEA:FMCLJOHNSTON, JR. 

EB/IFD/OIA:DHSTEBBING 
EUR/SE:BSCARLIS (INFO) 

053886 

R 201946Z FEB 76 
FM SECSTATE WASHDC 
TO AMEMBASSY ATHENS 

UNCLAS STATE 041356 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: DEL MONTE INTERNATIONAL INC. - APPLICATION EOR 
INVESTMENT INSURANCE 240-74-307 (HELLENIC EOOD INDUSTRIES, 

S.A.) 

REE: (A) ATHENS 1332 

1. OPIC APPRECIATES EMBASSY ASSISTANCE IN THIS MATTER. WE 
WILL RELY ON EMBASSY DISCUSSION WITH GOG TO ACCEPT BROADER 
INTERPRETATION OE EGA TO COVER TECHNICAL ASSISTANCE AGREE- 
MENT AND PROCEED TO ISSUE INVESTMENT INSURANCE EOR SAME. 

2. OPIC ATTORNEYS RAISED THE ISSUE BECAUSE WHILE THE FGA 
ISSUED BY GOG DID REFER TO THE MINISTERIAL DECISION NO. 
El/3121/1653 DTD 8/26/74 APPROVING THE INVESTMENT UNDER THE 
BASIC FOREIGN INVESTMENT LAW 2687/53, AS MENTIONED BY 
EMBASSY, OPIC, HOWEVER, DID NOT RECEIVE A COPY OF THE ABOVE 
GOG DECREE FOR RECORDS TO SUPPLEMENT THE FGA. REQUEST 
EMBASSY FORWARD COPY OF THIS DOCUMENT TO OPIC. 

3. WE RECOMMEND THAT FOR FUTURE INVESTMENTS, EMBASSY 
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OR OTHER PERTINENT DOCUMENTS ALONG WITH THE EGA THAT WOULD 
DESCRIBE THE APPROVED INVESTMENT IN GREATER DETAIL. THIS 

WOULD BE HELPFUL IN MAINTAINING OUR RECORDS AND AVOIDING 
POSSIBLE EUTURE LEGAL OBJECTIONS BEFORE ACCEPTANCES OF 
THE EGAS FOR THE PURPOSE OF ISSUING OPIC INSURANCE. 

4. WE APPRECIATE EMBASSY EEFORTS TO OBTAIN EROM GOG 
EGA EOR THE DEL MONTE LOAN GUARANTEES OE LOCAL COMMERCIAL 
BANK LOANS. WE SHALL AWAIT ADVICE EROM EMBASSY BEFORE 
PROCEEDING IN THIS MATTER. INGERSOLL 


UNCLASSIEIED 
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